Reserve Policy
Purpose:
The intent of the following policy is to establish parameters for reserve funds should CDS have the ability to acquire an adequate level of assets to assist in maintaining service levels. 

Policy:
If available, CDS would utilize reserve funds and/or unrestricted endowments to cover operational expenses that would allow CDS to continue serving participants.
Procedure and/or Process:

The operational reserve fund should not exceed three months of anticipated expenses.  This level of funding is established to allow CDS the ability to meet obligations to participants, employees, and vendors in an environment of delays in contractual payments, loss of major funding, or any other unforeseen circumstance.

Any disbursements from this fund must be approved by the Chief Executive Officer and should be approved by the Board of Directors at their next regularly scheduled meeting.
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